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Dear member 
 
EQUITABLE LIFE ADDITIONAL VOLUNTARY CONTRIBUTION (AVC) ACCOUNT 
 
We are writing to you because you are a member of the Scheme and you have an account with 
Equitable Life that is invested in the With-Profits Fund.  
 
We wrote to you in August 2018 to inform you of changes proposed by Equitable Life, including the 
closure of its With-Profits Fund and transfer of its business to Utmost Life and Pensions (formerly 
known as Reliance Life).  
 
Equitable Life proposed closing the With-Profits fund as part of a transfer of business to Utmost Life 
and Pensions, subject to a vote by the With-Profits policyholders and subsequent approval by the 
High Court.  The Trustees are the policyholders of the Scheme's arrangement with Equitable Life, 
they therefore had the voting rights on this matter on your behalf. 

The Trustees, having taken professional advice, voted in favour of the transfer for the following 
reasons: 

• Our advisers have concluded that the approach taken by Equitable Life and the assumptions 
used in calculating the uplift amounts appear reasonable; 

• Utmost Life and Pensions has a higher financial strength rating than Equitable Life; 

• If the Equitable Life With-Profits Fund does not close, the level of the uplift available to 
members may increase over time, but there is also a risk that the costs of managing the 
remaining policies also increases, impacting service, member borne charges and/or policy 
payments as the business runs off. 

The Policyholder vote took place on 1 November 2019 and was overwhelmingly in favour of the 
proposal. 
 
Following a High Court hearing on 22 and 25 November 2019, final approval was received on 4 
December 2019 and we can confirm the proposed changes were put into effect on 1 January 2020. 
 

 
SUMMARY OF THE PROPOSED INCREASE TO YOUR POLICY VALUE 
 

• Upon transfer to Utmost Life and Pensions, the current 35% uplift to the value of policies, 
which applies when members transfer out or draw their benefits, will be increased to an uplift 
of 68% for all members.   

• Some members may be entitled to an additional uplift, depending on certain factors. The 
level of uplift, both the 68% and the additional uplift amounts for some members, will be 
confirmed on transfer to Utmost Life and Pensions.   

• In exchange for the uplift you will no longer receive future guaranteed investment returns as 
you will be invested in unit-linked funds rather than the With-Profits Fund. 

 
You have a choice as to how you would like your AVCs invested upon transfer to Utmost Life and 
Pensions and further information on this and your available options will be provided shortly.  
 
 

BRIDON GROUP (2013) PENSION SCHEME 
 

Aon  
Colmore Gate, 2 Colmore Row, Birmingham B3 2QD Telephone: 0345 268 8476 Fax: 0121 262 5099  
E-Mail: bridonpensions@aonhewitt.com 
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The Trustees recommend that you review regularly your pension investments. It is important that you 
review the details of the funds that you are invested in to ensure they remain appropriate for your 
retirement plans.  You may also wish to seek advice from an authorised independent financial adviser.  
You should note that neither the Trustees nor their advisers are authorised to provide you with 
independent financial advice. 
 
If you do not have an independent financial adviser (IFA) and would like information about independent 
financial advisers please visit https://www.fca.org.uk/consumers/finding-adviser.   
 
If you would like further information regarding your current benefits in the Scheme, you should 
contact: 

The Bridon Group (2013) Pension Scheme 
Aon 
PO Box 196  
Huddersfield 
HD8 1EG 

Tel 0345 2688476 
 
Email 
bridonpensions@aonhewitt.com 

Issued on behalf of the Trustee of the Bridon Group (2013) Pension Scheme 

January 2020 

https://www.fca.org.uk/consumers/finding-adviser


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (None)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.7

  /CompressObjects /All

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType true

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Preserve

  /UCRandBGInfo /Preserve

  /UsePrologue true

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /JPXEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG2000

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /JPXEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG2000

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName (http://www.color.org)

  /PDFXTrapped /False



  /CreateJDFFile false

  /SyntheticBoldness 1.000000

  /Description <<

    /JPN <FEFF3053306e8a2d5b9a306f300130d330b830cd30b9658766f8306e8868793a304a3088307353705237306b90693057305f00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>

    /DEU <>

    /FRA <>

    /PTB <>

    /DAN <>

    /NLD <>

    /ESP <>

    /SUO <>

    /ITA <>

    /NOR <>

    /SVE <>

    /ENU (Aon default PDF creation settings.  Acrobat 8 \(PDF 1.7\) is the most current PDF specification.)

  >>

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



